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Eupwnn EAAGda
Mp®TeG 'YAEG - Mn a1dnpouya MétaAa

MNeprypagn ETaipiag

H EABAAXAAKOP EAAnvikn Biopnxavia XaAkoU kai
Aloupiviou Avwvupog Etaipeia  (ElvalHalcor) eival
KopuPaiog Blopnxavikdg napaywyog Oiebvag oTov
KAGd0 TOu aAoupIviou Kal Tou XaAKoU.

H ElvalHalcor cuotd®nke Tov AegkéuBpio Tou 2017,
MEOW TNG ouyxwveuong Tng EABAA (Elval), piag ano
TIG MeyaAUTeEpeG eupwnaikég Plopnxavieg €Aaong
aloupiviou kai TNGg XaAkop (Halcor) Tou peyaAUTepou
napaywyou owAnvwv xaAkou oTnv Eupwnn.

H ElvalHalcor a&onolgi Tig guvépylieg HeTa&u Tng Elval
kal TnGg Halcor o€ onuavTikoUG TOMEIG, ONWG
KalvoTopia kal TexvoAoyia, €peuva kai avanTugn,
npouneeieg, ayopd, UMOJOUEG Kal nepIBAANoOvV  Kai
napayel AUOEIG NpooTIBEPevnNG aiag Kal UWnAng
noldTNTAG 0TOUG NEAATEG TNG OE OAO TOV KOGLO.
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EABAAXAAKOP AE : 620 XAM. N.E.O. ABnvev - Aapiag, 32011, OivogpuTa BoiwTiag

TnA.: +3022620 31541, fax: +3022620 31576, www.elvalhalcor.com
C.F.O. : Znupidwv KokkoAng skokolis@elvalhalcor.com
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AnoTteAéopata Q1

(ekar. €) 2020 2019 A (%)
KUkAog Epyaci®v 530,3 551,9 -4%
MikTO Képdog 24,7 40,4 -39%
a-EBITDA 32,7 37,6 -13%
EBITDA 20,1 38,3 -48%
EBIT 5,0 24,4 -79%
EBT -0,4 17,5 -102%
Képdn pera anod gopoug 0,8 16,5 -95%
Képbr] HETA ano q;bpgug & 0.9 16,1
Sikaiopara peloyngiag ! !
MNep18@pia
MikTO Képdog 4,7% 7,3%
a-EBITDA 6,2% 6,8%
EBITDA 3,8% 6,9%

AnoTteAeopata Q1 2020

Av Kal ol NpoonTIKEG yia To 2020 &ekivnoav BeTIkEG, Ye avakapwn TnG ZNTNong Kai
TNG BIOPNXAVIKAG NAPAywyng 0TOUG NEPICOOTEPOUG TOWEIG O OXEON HE TO TETAPTO
Tpignvo Tou 2019, n €EENIEN TNG navdnpiag Tou Kopwvoiol, eNidpace apvnTIKA OTIG
OIKOVOUIKEG ouvBnkeg oe OAo Tov koopo. H ElvalHalcor kar or Buyatpikég Tng
avtanokpidnkav apeca, BETovTag wg NpoTePAldTNTA TNV UYEIa Kal ao@AdAeia Tou
avBpwnivou duvapikoU, TwV MNPOUNBeUTOV Kal CUVEPYAT®V TngG, Aappavovrag
METPA nMou TauTdxpova dlacpaliocav Tn CUVEXEIQ AEIToupyiag TG Napaywyng Ke TIig
e\ayI0TeC duvaTov enINTWOEIC. MapdAa auTd, n €niBoAn MEPIOPICU®Y OTAV Kivnhon
Kal TNV napaywyn o€ PacikéG XWPEG MNpoopiopol Twv eEaywywv, ennpéace
apvnTIKA TIG POPTWOEIC TOU MapTiou, HE HIKPR HEIWON TWV OYKWV NMWANCEWV Yia
TO TpipNvo, n onoia aviABe oTo 3,7%.

AvTioTOIXa, 0 gvonoinuévog KUKAoG epyaaiwv Tng ElvalHalcor napouciace peiwon
kata 3,9% yia To np®To Tpidnvo Tou 2020 kal aviABe oe 530,3 €k. eup® £vavTi
551,9 ek. €Up® Yia TNV avTiOoTOIXN NEPOIVR NEPIODO, HEIWON NOU OPEIAETAl KUPIWG
oTNV NTOON TWV OYKWV NWANCEWV KAl TWV HECWV TIH®V PETAANOU TNG nepiddou.
O1 TIMEG KaTepyaoiag oe PeyaAo BaBuo napeéueivav oe kaAd enineda, pe €€aipeon
OUYKEKPIUEVEG AYOPEG, ONWG auTr Twv HMA oTnv onoia ol TIWEG diaTnpnnkav oTa
XapnAoTepa enineda oTa onoia diapopPpwBnkav karta To A’ Tpipnvo Tou 2019, kal
KaTNYopieg NPOIOVTWY, OTIG OMOIEG N CUYKPICIKN NEPTIVR NEPIOdOG ATAV CNHAVTIKA
KaAUTEPN.

Ennpeacpéva and Tnv nNTOon Twv OYKWV Kdl TIHOV ATAV KATA Ouvénegia, Ta
avanpocapuocpévVa evonoinuéva KEPdN npiv and Qpopoug, TOKOUG, anooBECEIC Kal
anoTéleopa peTdAlou (adjusted EBITDA) Tng ElvalHalcor, Ta onoia aneikoviouv
KaAUTeEpa TNV OPYavikn Kal Tauelakn kepdogopia Tng €raipiag, kar avnibav oe
32,7 k. €UpW &€vavTl 37,6 €k. UP® TNV NponyoUuevn avTioToixn nepiodo.

O1 TIMEG TWV PETAAAWYV, WG CUVENEIA TNG ENiNTWONG TN navdnuiag, napouaciacav
ONMAVTIKA KAPWn Katd Tnv nepiodo, ME aANOTEAECHA TIG AOYIOTIKEG {NMIES
MeTAAAou, ol onoieg €pTacav Ta 11,8 €k. €Upw yia TO NP®TO Tpignvo Tou 2020
evavTl kepdwv 0,7 €K. €Upw® yia Np®WTO Tpipnvo Tou 2019. AUTEG ennpEacav
apvnTIKAG Ta PIKTA KEPDN, mou aviABav oe 24,7 K. EUPW YIA TOUG NMPOTOUG TPEIC
unveg Tou 2020 €vavt 40,4 e€K. €UPW YyIid TO MPWTO Tpignvo Tou 2019. Ta
evornoinuéva Kepdn npo Ppopwv, TOKWV Kal anooBecewv (EBITDA) diapoppwbnkav
og 20,0 ek. eupw €vavTi 38,3 €K. eUPW yia TNV avTioToixn nepiodo Tou 2019.
snuavTikn  BeAtiomon kata  10% napouciace TO  evonoinuévo  kabapo
XPNHATOOIKOVOUIKO AMOTEAECHA TO MPWTO TPiUNVo Tou 2020, wG anoTEAEONA TNG
OuVveXIZOMEVNG MHEIWONG TwV NePIBwpinV Twv emTokiwv. OI anooBeceig aviiBav
oTO Nocd Twv 15,0 ek. eupw €vavTi 13,8 ek. Eup®. O popocg yia Tnv nepiodo ATav
BeTikOG 1,2 ek. gupw AOyw TNG Meiwong Tng avaBaAlopévng (popoAoYIKNG
unoxpéwang, evavtl {nuiag 1 k. gup® yia TNV avTiogToixn nepaivr nepiodo, Ta
KEPON WETA and popoug avnABav ot 0,8 k. eupw €vavTl 16,5 gk. eupw yia To A’
Tpiunvo Tou 2019.
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'Oykol MwAnoewv o€ XIA. TOVOUG

——&D—

126,3 121,6
Cu 46,4 % 45,3
Q1’19 Q120

AnoteAeopaTta ava KAado Q120

KaTta 1o A’ Tpignvo Tou 2020, 0 kKAGd0¢ Tou aAoupiviou napouaciace
NTOON TWV OYKWV NWAACEWY KaTa 4,6%, Pe Tov KUKAO €pyaci®v va
dIapopPPWVETAl O 264 €K. €UPW, HEIWHPEVOG KaTd 3,0%. O kAadog
€NNPEACTNKE ApvNTIKA and TIG GUVBNKEG oTnv ayopd Twv HIMA, og
ox€on e TO avTioTolXo Tpipnvo Tou 2019, Tov €VTOVO avTaywviouo
oto foil mou niece TIG TIWEG, aAAG kal Tn ouvexilopevn aduvapia
OPICHEVWYV TOHEWV, ONWG N AUTOKIVATORIOUNXAvia Kal ol HETAPOPEG,
nou odrnynoav atnv avaykn aAAayng piypatog npoiovtwy, aAAd kal
ayopwv. Tautoxpova, kKabwg o kAadog cuvexilel va epyaletal o€
nAApn duvapikoTNTa, Kal WEXP!I TNV €vap&n Asiroupyiag Tou Vvéou
eNdoTpou, n aAAayn Tou piydaTtog ennpéace apvnTika TNV
napaywyikoétTnTa Kalr Tn ouvoAlkn duvapikdétTnTa. Ta KEPdn Tou
kAadou npiv and @opoug aviABav ot 6 ek. gupw EvavTl 11 ek.
€UPW, TNV avTioTOIXN NMponyoUpevn nepiodo, AOYw TNG HEIWONG Twv
OYKWV NWANCEwV, ev® To a-EBITDA avnABe ota 18,6 k. eupw aOTO
npwTto Tpiunvo Tou 2020 €vavT 25,2 €K. EUPW YId TNV aAVTIOTOIXN
nepaivi nepiodo.

SXETIKA WE TO €MEVOUTIKO MPOypappa Tou VvEou TeTpanAou Beppol
e\doTpou, napouaialeTal KPR KABuaTEpnon OtV Evapén
AEITOUPYIAG TOU, AnNOKAEIOTIKA AOYW TWV MEPIOPICHMOV HETAKIVAOEWV
Kal TG aduvapiag Tou anapaitnTou NpoownikoU Tou MPounBeuTh va
Ta&Idéwel. € avapovr TNG AsiToupyiag Tou oUVTOMA Kal TNng
enakoAouBbng auvu&nong TNG duvapIKOTNTAG TnNG Bgpung €Aacng,
avakolvwBnke n deUTepn GACN TOUu €MevOUTIKOU MPOYyPAPNATOC HE
oToxo Tnv a&onoinon TnG. To nocd nou danavibnke yia VEEC
enevOUOEIG avepPXeTal oTta 35 ek. €upw Yyia enevdUOEIG O naAyio
€EonAiopd, and TIG onoieg 32 €K. €UP® aAPOPOUV OTIC NAPAYWYIKES
€£YKATAOTACEIG TNG €AA0NG AAOUMIVIOU TNG PINTPIKNAG aTa OivoeuTa.

(€'000) 2020 2019

NMwARoEeIg 263.582 271.812
EBITDA 18.212 23.266
a-EBITDA 18.583 25.242
AsiToupyiko anotéAeopa (EBIT) 8.388 13.822
Képdn npiv anod popoug 6.011 10.987

Kata To npwTto Tpipnvo Tou 2020, o KAGdog xaAkou
napouciace NT®OON TOU OYKOU MNwANCEwv kata 2,3%, av kal
evioxUBnke and TNV EVOWHATWON TV NWAACEWV TWV
ouppaTWV nNepleNiEewy (epayi€) mou avTiNnPoownelouv Nepinou
T0 2,2% TOU HiypaTog, Kal Tn BETIKA Nopeia NWANCEWYV AQPOV
XaAkoU. MikpRy NTWON napouciacav ol MNWANCEIG TWARVWV
XaAKkoU Kkal npoiovTwv EAaong XaAkou Kal KpapdTwy, Kuping o
ouykpion Me Tnv 1D1aiTepa KaAr nope€ia Tou avTioTOIXOU
NEPOIVOU TPIUAVOU, aAAG Kal AOyw Tng aduvapiag opliopEVwV
KAGdwv, ONwG n auTtokivnToBlopnxavia, HeE anoTéEAEoPa o
OUVOAIKOG KUKAOG €pyaci®v va JIapopQwVeTdl 0 267 K.
€Upw, napouacialovrag nTwon kata 4,8%. Ta anoteAéoparta
npiv anoé @oépoug aviiBav oe nuia 6,4 €k. €Upw, €vavTi
KepdwV 6,5 €K. EUPW TNG aAvTIOTOIXNG NEPIOGDOU Tou 2019, Adyw
apvnTIKNG €nidpaocng anod Tnv NTWTIKA MNOpEia Twv TIHWV Tou
XAaAkoU OTIG ayopEG, evw To a-EBITDA BeATiwONnke oTa 14,2 &k.
€UPW OTO MPWTO TPipnvo Tou 2020 €vavTl 12,4 eK. €Upw® YIA
TNV avTioTolXn NEPUAIVR nepiodo, KABWG ol TINEG KATEPYATiag,
aAAd kal To KOOTOG Napaywyng KUping Tou OwANVOUpYEiou TG
HNTPIKAG, dlapoppwbnkav oe KaAa enineda.

Avagopika pe TIG enevdUOEIG, Yia TO NpWTO Tpipnvo Tou 2020,
danavnBnkav nepi Ta 4 €K. €UPW YIA OAOKANPWON TWV
€NEVOUTIK®WV MPOYPARPATWY, aAAG Kal yia VEEG enevOUTEIG OTN
BuyaTpikn Sofia Med. Téhog, onpeiwveTal 6TI n {ATNON yid TNV
napaywyn  TNG  VEOEYKATECTNHEVNG  NAPAYWYIKAG  TNG
dUVAMIKOTNTAG OTOV TOMEA TWV CWANVWY XAAKOU MApEUEIVE OE
IKavonoIinTiIka enineda e anoTéAeopa o kAAdog va kepdilel
Hepidia ayopdg o€ SUOKOAEG OUVONKEG.

(€'000) 2020 2019
NwAnoeig 266.718 280.059
EBITDA 1.848 15.034
a-EBITDA 14.159 12.372
AsiToupyiko anotéAeopa (EBIT) (3.341) 10.632
Képdn npiv ano popoug (6.429) 6.525

Se auTrAv TNV napouciacn ev3EXETAl va MEPIEXOVTAl PEAAOVTIKEG NMPOBAEWEIG, O onoieG BacilovTal Ot EKTIUNCEIG KAl UMOBECEIG OXETIKA UE avapevopeveg eEeAIEeIG kal AAAoug
napayovTeg nou ennpealouv Tov ‘Opiho. Ol EKTIUNCEIG AUTEG dev anoTeAolV I0TOPIKA YeEyovoTa oUTE eyyUnon yia Tn PEAAOVTIKF anodoon TngG €TaIPeiag. AUTEG O HEAANOVTIKEG
EKTIUNOEIG EUNEPIEXOUV KIVOUVOUG Kal aBePalotnTeg KaBwG undpyouv napdyovreg Nou WNopouv va SnUIoUPYROOUV CNHAVTIKN MNApEKKAION TwV PEAAOVTIK®V AMOTEAECHATWV TOU
Opilou and TIG eKTIPNOEIG AUTEG. MepPICOOTEPEG NANPOPOPIEG Yia Toug mBavoug kivdUvoug Kal Tig aBeBaidotnTeg nou ennpealouv Tov ‘Opiho EABAAXAAKOP nepiypdg@ovTal oTig
avakoIVWOEIG Nnou éxel kavel n EABAAXAAKOP oto Xpnpatiatrpio AEIwv. O HEAAOVTIKEG EKTIUNCEIG APOpoUV POVO TNV NUEPOUNVIa TNG CUYKEKPIUEVNG NAPOUCiacng.



